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Insurance Market Concentration: Ranked List
Rank State

Health Insurer with 

Largest Market Share

Market 

Share

%

Health Insurer with  

No. 2 Market Share

Market 

Share

%

Combined 

Market Share 

% of Top Two 

Insurers

1 Hawaii Blue Cross Blue Shield  HI 78 Kaiser Permanente 20 98

2 Rhode Island Blue Cross Blue Shield  RI 79 UnitedHealth Group Inc. 16 95

3 Alaska Premera Blue Cross 60 Aetna Inc. 35 95

4 Vermont Blue Cross Blue Shield  VT 77 CIGNA Corp. 13 90

5 Alabama Blue Cross Blue Shield AL 83 Health Choice 5 88

6 Maine WellPoint Inc. (BCBS) 78 Aetna Inc. 10 88

7 Montana Blue Cross Blue Shield  MT 75 New West Health Services 10 85

8 Wyoming Blue Cross Blue Shield  WY 70 UnitedHealth Group Inc. 15 85

9 Arkansas Blue Cross Blue Shield  AR 75 UnitedHealth Group Inc. 6 81

10 Iowa Wellmark BC and BS 71 UnitedHealth Group Inc. 9 80

11 Missouri WellPoint Inc. (BCBS) 68 UnitedHealth Group Inc. 11 79

12 Minnesota Blue Cross Blue Shield MN 50 Medica 26 76

13 South Carolina Blue Cross Blue Shield  SC 66 CIGNA Corp. 9 75

14 Indiana WellPoint Inc. (BCBS) 60 M*Plan (HealthCare Group) 15 75

15 New Hampshire WellPoint Inc. (BCBS) 51 CIGNA Corp. 24 75

16 Idaho Blue Cross of ID 46 Regence BS of Idaho 29 75

17 Louisiana Blue Cross Blue Shield  LA 61 UnitedHealth Group Inc. 13 74

18 Michigan Blue Cross Blue Shield  MI 65 Henry Ford Health System 8 73

19 North Carolina Blue Cross Blue Shield  NC 53 UnitedHealth Group Inc. 20 73

20 Maryland CareFirst Blue Cross Blue Shield 52 UnitedHealth Group Inc. 19 71

21 Oklahoma BCBS OK 45 CommunityCare 26 71

22 Georgia WellPoint Inc. (BCBS) 61 UnitedHealth Group Inc. 8 69

23 Kentucky WellPoint Inc. (BCBS) 59 Health Partners 10 69

24 Illinois HCSC (Blue Cross Blue Shield) 47 WellPoint Inc. (BCBS) 22 69

25 Nebraska Blue Cross Blue Shield NE 44 UnitedHealth Group Inc. 25 69

26 Utah Regence Blue Cross Blue Shield 47 Intermountain Healthcare 21 68

27 Massachusetts Blue Cross Blue Shield  MA 50 Tufts Health Plan 17 67

28 Connecticut WellPoint Inc. (BCBS) 55 Health Net Inc. 11 66

29 Arizona Blue Cross Blue Shield  AZ 43 UnitedHealth Group Inc. 22 65

30 Delaware CareFirst Blue Cross Blue Shield 42 Coventry Health Care Inc. 23 65

31 New Mexico HCSC (Blue Cross Blue Shield) 35 Presbyterian Hlth 30 65

32 Tennessee Blue Cross Blue Shield  TN 50 Total Choice 12 62

33 Virginia WellPoint Inc. (BCBS) 50 Aetna Inc. 11 61

34 Washington Premera Blue Cross 38 Regence Blue Shield 23 61

35 Texas HCSC (Blue Cross Blue Shield ) 39 Aetna Inc. 20 59

36 New Jersey Horizon Blue Cross Blue Shield 34 Aetna Inc. 25 59

37 Ohio WellPoint Inc. (BCBS) 41 Medical Mutual of Ohio 17 58

38 Nevada Sierra Health 29 WellPoint Inc. (BCBS) 28 57

39 Colorado WellPoint Inc. (BCBS) 29 UnitedHealth Group Inc. 24 53

40 Oregon Providence Health & Services 25 Regence Blue Cross Blue Shield 23 48

41 New York GHI 26 WellPoint Inc. (Empire BCBS) 21 47

42 Florida Blue Cross Blue Shield  FL 30 Aetna Inc. 15 45

43 California Kaiser Permanente 24 WellPoint Inc. (Blue Cross) 20 44

Source: American Medical Association, “Competition in health insurance: A comprehensive study of U.S. Markets: 2007 Update.”

Some states are not presented because available data does not reliably capture a sufficient portion of the insured population.
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By Health Care Industry

Health Care Industry
Return on 
Equity %

Hospitals 177

Specialized Health Services 18.1

Drug Related Products 16.9

Drug Manufacturers—Major 16.8

Health Care Plans 16.1

Medical Instruments  
& Supplies

13.8

Medical Appliances & 
Equipment

13.7

Drug Manufacturers—Other 13.7

Home Health Care 13.4

Medical Practitioners 11.3

Biotechnology 9.3

Drugs—Generic 6.1

Diagnostic Substances 5.6

Long-Term Care Facilities 4.6

Medical Laboratories & 
Research

2.2

Drug Delivery 0

Sources: 
Yahoo Finance as of May 27, 2011
http://biz.yahoo.com/p/s_ttmd.html
http://biz.yahoo.com/p/5ttmd.html

Sectors
Return on 
Equity %

Health care 17.35

Basic Materials 15.23

Technology 14.98

Consumer Goods 14.67

Industrial Goods 14.24

Services 14.13

Conglomerates 12.90

Utilities 8.04

Financial 7.49

By Sector

Rates of Return on Equity
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